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On Aug. 2, spokespersons for the Amengual consortium told reporters that imports of automobiles
manufactured by the Korean Hyundai corporation will commence by year-end. All Hyundai imports
Excel, Elanta and Sonata models are to be equipped with air conditioning, fuel injection, and heavy
duty suspension and brake systems. Amengual has invested large sums of money in training
mechanics for maintenance and repairs of Hyundai vehicles, and in car dealerships for the Korean
product. According to Amengual, Hyundai is expected to capture 22% of the domestic passenger car
market in 1993. [Sources: El Universal (Venezuela), Reporte (Venezuela), 08/03/92]
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